Fidelity Absolute Income Fund2 US$S Fund strategy

e Systematically invests across an
expansive set of fixed income
asset classes.
e Seeks to generate a high-yield
. . like income with the potential for
Performance (Series B) - USS Quarterly Top Five Issuers capital gains. P
e Uses a multi-layered approach
which aims to minimize volatility,
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2% Foreign Bonds 515 Aggregate assets (all series)
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1 Month-end asset m-ixes m-ay total- greater than/l-ess than 100% due to differences in the tim-ing of cashflows and investm-ents, and/or to reflect cash h
the purposes of col-l-ateral- al-l-ocations associated with certain types of derivatives. Country and sector al-l-ocations show specific exposures to countries/
represent\n% at l-east 1% of total- fund asset. As such, the val-ues'displ-ayed m-ay not total- © m2 As part of Fidel-ity Absol-ute Incom-e Fund's investm-
strategies, the Fund m-ay use derivatives incl-uding swaps (e.g., interest rate swaps, credit defaul-t swaps, total- return swaps) and futures (e.g. Treasury futur
for hedging and non-hedging purposes. A swap is a contract between two parties to exchange paym-ents based on an agreed am-ount. A futures contract i
an agreem-ent between two parties to buy/sel-- an asset at a predeterm-ined price on a future date. Swaps and futures, sim-il-ar to other derivatives, are su
to additional- risks, incl-uding counterparty risk (i.e., where one or m-ore parties in a contract m-ay defaul-t on their obl-igation or be unabl-e to ful-fi
obl-igation), l-iquidity risk (i.e., where the security cannot be traded quickl-y or easil-y due to financial- m-arket conditions), and m-arket risk (i.e.
unfavourabl-e m-arket conditions negativel-y im-pact the val-ue of the securities). There is no guarantee that the Fund'’s use of swaps and/or futures wil-l- e
perform-ance or reduce risk rel-ative to the overal-- m-a

© 2026 Fidel-ity Investm-ents Canada ULC. Al-l- rights reserved. Reproduction in whol-e or in part by any m-eans prior to written consent from- Fi
PM%STLTtentS Canada ULC is forbidden. Al-l- tradem-arks and service m-arks appearing in this docum-ent bel-ong to Fidel-ity Investm-ents Canada ULC

Afund's vol-atil-ity is determ-ined using a statistical- m-easure cal-l-ed "standard deviation. Standard deviation is a statistical- m-easure of how m-uch a retu
over an extended period of tim-e. The m-ore variabl-e the returns, the l-arger the standard deviation. Investors m-ay exam-ine historical- standard deviation
junction with historical- returns to decide whether an investm-ent's vol-atil-ity woul-d have been acceptabl-e %lven the returns it woul-d have produced. A
standard deviation indicates a wider dispersion of past returns and thus greater historical- vol-atil-ity. Standard deviation does not indicate how an investm-
actual-l-y perform-ed, but it does indicate the vol-atil-ity of its returns over tim-e. Standard deviation is annual-ized. The returns used for this cal-cul-ation
l-oad-adjusted. Standard deviation does not predict the future vol-atil-ity of a fu

The investm-ent risk l-evel- indicated is required to be determ-ined in accordance with the Canadian Securities Adm-inistrators standardized risk cl-assifi
m-ethodol-ogy, which is based on the historical- vol-atil-ity of a fund, as m-easured by the ten-year annual-ized standard deviation of the returns of the
Standard deviation is used to quantify the historical- dispersion of returns around the average returns over a recent ten-year period

Com-me-issions, trail-ing com-m-issions, m-anagem-ent fees and expenses al-l- m-ay be associated with m-utual- fund investm-ents. Pl-ease read the pros
contains detail-ed investm-ent inform-ation, before investing. The indicated rates of return are historical- annual- com-pounded total- returns for the perio
cated incl-uding changes in unit val-ue and reinvestm-ent of distributions. The indicated rates of return do not take into account sal-es, redem-ption, distribu

or option charges or incom-e taxes payabl-e by any unithol-der that woul-d have reduced returns. Mutual- funds are not guaranteed. Their val-es ¢ o —
frequentl-y. Past perform-ance m-ay not be repeat ’ e ’
®

Pl-ease note that investm-ent perform-ance and NAVPU are reported in U.S. dol-l-ars. Fund aggregate assets are reported in Canadian do INVESTMENTS
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