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Fidelity Alternative Real Estate Trust

INVESTMENTS

A mix of public and private real estate
investments combines the best of both
worlds in one core portfolio.

For accredited investors only. No recipient is authorized to pass this communication
on to any other person whatsoever or reproduce it by any means.

Fidelity Alternative Real Estate Trust invests in high-quality or durable real estate investment opportunities using active
management, strengthened by Fidelity's research capabilities and Brookfield's real estate platform.

Why invest in Fidelity Alternative Real Estate Trust?

E

Access to private and
public real estate

Investing in private and public
real estate can generate income,
act as an inflationary hedge and
offer the potential for long-term

capital appreciation.

Investment overview
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Pedigree of Fidelity
and Brookfield

Benefit from the expertise of two
widely recognized names in their
respective fields as they come
together to deliver a diversified
real estate-focused fund.

Al
Market opportunity

Take advantage of real estate
opportunities that can be a
result of changes, challenges,
or strong fundamentals.

Private real estate portfolio (non-public)’
Manager Brookfield Asset Management Ltd.

Strategy Canadian real estate investment vehicle that
seeks to invest in a diversified portfolio of
high-quality assets?

Target geographical Primarily Canadian markets, such as the

Public REIT portfolio (direct securities)
Fidelity Investments Canada ULC

Aims to invest in companies with high-quality/
durable real estate assets with the ability to provide

strong growth in cash flow and dividends over time

allocation Greater Toronto Area, Vancouver and Montreal

Target sector allocation

10-
20% .

Alternative/other

[ Office/retail

Target holdings

Primarily North America

Typically, 25-50 stocks
Primarily investing in publicly listed REITs;

Logistics however, may invest up to 20% in other
B Housing real estate-linked securities

1 The sole investment in the private real estate portfolio of the Fund is expected to be an investment in the units of Fidelity Canadian Private Real Estate Trust (the Trust), which in
turn invests substantially all of its assets in the limited partnership units of Brookfield Canadian Private Real Estate Partnership L.P. ("LP"). The LP is managed by Brookfield Asset

Management Ltd. and its affiliates (Brookfield).

2 Source: Brookfield. There can be no guarantee that Brookfield Canadian Private Real Estate Partnership L.P. (“"LP") will be able to implement its investment strategy or renovation
timelines, or achieve its investment objectives. The LP will not achieve all of these strategies in the short term while it is in its start-up phase. There can be no guarantee that the LP will
be able to maintain these diversification levels as the LP seeks to implement its investment strategy or achieve its investment objectives; diversification does not eliminate the risk of loss.
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FIDELITY ALTERNATIVE REAL ESTATE TRUST

Portfolio managers

Don Newman

Don Newman is the portfolio manager of Fidelity Alternative Real Estate Trust.
His responsibilities include the allocation of investor flows toward private and
public real estate, along with stock selection in the public portion of the Fund.

Brookfield Asset Management Ltd.

Brookfield Asset Management is a leading global alternative asset manager.
Brookfield aims to help institutional and retail clients create sustainable
long-term wealth. In Canada, Brookfield owns and manages a $10 billion
portfolio,’ with investments and property management supported by
Brookfield's real estate platform. Brookfield is the underlying manager for the
private real estate portfolio.

Fund codes
Fund name Series FH Series BH
Fidelity Alternative Real Estate Trust FID7714 FID7713

1 As at June 30, 2024.

2 Plus or minus a 30% variance. The manager may change the target allocation at any time and from time to time, in
its sole discretion, without notice to investors.

3 Please see the offering memorandum for more information around the subscription and redemption process.

4 The above-mentioned fee is the direct cost that investors will bear (along with applicable Fund administrative fees
and applicable HST) annually while invested in Fidelity Alternative Real Estate Trust. There are other indirect costs
related to the Fund's underlying investments, including an incentive fee, which may affect an investor's return over
time. Please review the offering memorandum for additional information on all fees related to the Fund.

5 Cash redemptions may be limited to 5% of the Fund's NAV.
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Fund details

STRUCTURE

Open-end

TARGET ASSET MIX?
70% private, 30% public

MINIMUM INVESTMENT
(accredited investor)

$25,000 initial
$10,000 subsequent

MINIMUM INVESTMENT
(discretionary advisor)

$100,000 initial

SUBSCRIPTIONS®
Monthly

REDEMPTIONS?

Quarterly

MANAGEMENT FEE*

0.75% (Series F)
1.75% (Series B)

EARLY REDEMPTION FEES
Year 1 -3%
Year 2 - 2%
Year3-1%

CASH REDEMPTION LIMIT?

5% of net asset value




- - FIDELITY ALTERNATIVE REAL ESTATE TRUST
™ Fidelity

INVESTMENTS

For more information, contact your financial advisor or visit fidelity.ca

@000

The units of Fidelity Alternative Real Estate Trust may generally only be purchased by accredited investors in reliance on that exemption from certain Canadian
securities laws. This document is for informational purposes only and is not being delivered to you in the context of an offering of the securities described herein,
nor is it a recommendation or solicitation or offer to sell any securities of the Fund. This document is not, and under no circumstances is it to be construed
as, an offering memorandum, prospectus, advertisement or public offering of the securities described herein. No securities commission or similar regulatory
authority has reviewed this document or has in any way passed upon the merits of the securities described herein, and any representation to the contrary is
an offence. Further details regarding the Fund and its securities are provided in the Offering Memorandum for the Fund, which will be made available to certain
persons in certain jurisdictions where permitted by law. The Offering Memorandum sets forth detailed information regarding the Fund, including investment
strategies and restrictions, fees and expenses, investment risks and conflicts of interest.

Read the Fund's Offering Memorandum before investing. Commissions, trailing commissions, management fees, brokerage fees and expenses may be
associated with investments in the Fund. The Fund is not guaranteed. Its values change frequently. Past performance may not be repeated. Particular
investment strategies should be evaluated according to an investor’s investment objectives and tolerance for risk.

All product and company names are trademarks or registered trademarks of their respective holders and are used herein with permission. Use of them does not
imply any affiliation with or endorsement by them. Information obtained from third parties is believed to be reliable, but no representation or warranty, express
or implied, is made by Fidelity or any other person as to its accuracy, completeness or correctness. We assume no responsibility for any errors or omissions.

This information is for general knowledge only and should not be interpreted as tax advice or recommendations. Every individual’s situation is unique and
should be reviewed by his or her own personal legal and tax consultants.

© 2025 Fidelity Investments Canada ULC. All rights reserved. Fidelity Investments is a registered trademark of Fidelity Investments Canada ULC.
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